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Reference Number of documents assigned or released: NONBPLICABLE
This Washington Deed of Trust, Security Agreement_an ss?ngt of Rents and Leases (Including Fixture Filing
Under Uniform Commercial Code) {"Deed of Tr and’ entered into by the undersigned borrower(s),
guarantor(s) and/or other obligor(s) /ple%}r(s) (cbllecti "Grantor”) in favor of .3, BANK TRUST
COMPANY, N.A. 2 address at 555 SW OAEK, PORTLAND, OR
97204 {the "Trustee"), for the benefit of
U.8. BANE N.A. (the "Beneficiary"), as of the date set forth below.

ARTICLE K VE m/MORTGAGED PROPERTY
1.1 Grant of Deed of Trust/Se .

paid by the Trustee to i ; the fipapcial accommodations from the Beneficiary to the Grantor as
described below, the Gra - onveyed and confirmed, and hereby bargains, sells, conveys and
confirms, unto Trustee, its su @ns, for the benefit of the Beneficiary, the Mortgaged Property (defined

below) to secure all © ; C - ions (defined below) to the Beneficiary. The intent of the parties hereto is
et Obligations of the Grantor to the Beneficiary, whether now or hereafter
Beneficiary or in favor of the Beneficiary, including, without limitation, the Note
herwise specifically provided herein, any loan agreement, guaranty, morigage,
nent, documert or instrument, whether or not enumerated herein, which specifically
the’ indebtedness evidenced by the Note (together and individually, the "Loan
her intend that this Deed of Trust shall operate as a security agreement with respect to
d Property which are subject to Article 9 of the Uniform Commercial Code.
: " means all of the following, whether now owned or existing or hereafter acquired by the
ated:” ali the real estate described below or in Exhibit A attached hereto (the "Land"), together
structures, standing timber, timber to be cut, fixtures, equipment, inventory and furnishings used in
¢ [and and improvements; all materials, contracts, drawings and personal property relating to any
on the Land; and all other improvements now or hereafter constructed, affixed or located thereon (the
ts") (the Land and the Improvements collectively the "Premises"); TOGETHER with any and all
, rights-ofway, licenses, privileges, and appurtenances thereto, and any and all leases or other agreements
se or occupancy of the Premises, all the rents, issues, profits or any proceeds therefrom and all security
and any guaranty of a tenant's obligations thereunder {collectively the "Rents"); all awards as a result of
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(as herein defined) arid;
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condemnnation, eminent domain or other decrease in value of the Premises and all insurance and other proceeds of
the Premises.

The Land is described as follows (or in Exhibit A hereto if the description does not appear below):

S8ee Attached Exhibit A

r .

1.3 "Obligations” means all loans by the Beneficiary to_The McConkey Family st dated May
15, 2000
including those Ioanf/e enced b\%notes dated
09/26/08 in the initjaliprinci mouni(s) of
$431,000.00 \ ,

and any extensions, renewals, restatements and modifications thefe all pr%ci@,—ﬁ/eést, fees and expenses
relating thereto (the "Note"); and also means all the Grantor's debis/ liabilities, obligations, covenants, warranties, and
duties to the Beneficiary, whether now or hereafter existing or ihcurred, whetherViguidated or unliquidated, whether
absolute or contingent, which arise out of the Loan Documents, and principal, intergst, fees, expenses and charges
relating to any of the foregoing, including, without limitation, costs ‘and.expenses of ¢ollection and enforcement of this
Deed of Trust, and attorneys’ fees of both inside and outside ¢ i

Obligations are as described in the documents creatir&}windebtedness d hereby.

1.4 Homestead. The Premises are no the homestead of the Grantor. If so, the Grantor
(are)(are nat)

1.5 Deed of Trust Secures Commercial Loan.
Obligations secured by this Deed of Trust consiitute a /¢ cial loan and are not made primarily for personal,
family or household purposes.

1.6 Mortgaged Property Not Agricu

other obligor under that ce
by the Grantor in favor of it
the obligations arising
equivalents thereof) s

l-indemnity Agreement. All of such obligations (and the substantial
eparate, unsecured, full recourse obligations of the Grantor and any other

while any part\oithe credht granted the Grantor under the Loan Documents is available or any Obligations of the
3 Beneficiary-are unpaid or outstanding, the Grantor continuously warrants to the Beneficiary and the
ees as follows:

Exhibit B attached hereto (except that if no Exhibit B is attached, there will be no additional Permitted
ances). The lien of this Deed of Trust, subject only to Permitted Encumbrances, is and will continue to be a
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valid first and only lien upon all of the Mortgaged Property.

2.2 Maintenance; Waste; Alteration. The Grantor will maintain the Premises in good and tenantable condition
and will restore or replace damaged or destroyed improvements with items of at least equal utility and value. The
Grantor will not commit or permit waste to be committed on the Premises. The Grantor will not remove, demolish or
materially alter any part of the Premises without the Beneficiary’s .prior written consent, except the Grantor may
remove a fixdure, provided the fixture is promptly replaced with ancther fixture of at least equa
replacement fixture will be subject to the priority lien and security of this Deed of Trust.

2.3 Transtfer and Liens. The Grantor will not, without the prior written consent of the Benefici
withheld in the Beneficiary’s sole and absolute discretion, either voluntarily or inveluntarily (a)
transfer, or permlt to be sold, assrgned Ieased or transferred any part of the Premlses or an

consented and will not consent to any‘contract or to any work or to the furnishing of
deemed to create a lien or liens superior to the lien of this Deed of Trust.

aid by the Beneficiary on
any escrowed funds. Escrowed funds may be commingled with othef fund: he B i . All escrowed funds

will pay before they become delinquent all taxes, assessments angd gther charges or hereafter levied or assessed
against the Premises, against the Beneficiary based upon this De Obligations secured by this Deed
of Trust, or upon the Beneficiary’s interest in the Premises, and d Beneficiary receipts showing timely
payment

action as the Beneficiary may reasona
interests) the insurance proceeds from §

2.7 Condemnation.
condemnation proceedi
received as damages

compromise of condemnation proceedmgs), and all compensatlon
Premises, or any part thereof, shall be applied in such manner as the

e.Beneficiary may at all reasonable times enter and inspect the Premises,

r. To the greatest extent that such rights may then be lawfully waived, the Grantor
any persons claiming under the Deed of Trust that it will waive and will not, at any time,
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2.11 Assignment of Rents and Leases. The Grantor assigns and transfers to the Beneficiary, as additional
security for the Obligations, all right, title and interest of the Granter in and to all leases which now exist or hereafter
may be executed by or on behalf of the Grantor covering the Premises and any extensions or renewals thereof,
together with all Rents, it being intended that this is an absclute and present assignment of the Rents.
Notwithstanding that this assignment constitutes a present assignment of leases and rents, the Grantor may collect
the Rents and manage the Premises, but only if and so long as a default has not occurred. If a defaylt ocours, the
right of Grantor to collect the Rents and to manage the Premises shall thereupon automatically terminate and such

by the Grantor. Upon the occurrence of a default, the Beneficiary, at its option without notice ang-wi
obtaining the appointment of a receiver or taking actual possessicn of the Premises may+{a

to the Grantor that the Grantor should collect all Rents arising from the Premises and
upon collection and that the Grantor should enforee the terms of the lease(s) to ensure
under the lease(s). All Rents received by the Granter shall be held in trust by the
payments received by the Beneficiary may be applied in any manner as the

If any of the Mortgaged Property is of a nature such that a security interest ir” can be perfected under the Uniform
g the grant of a security interest to the Beneficiary and serve

ARTICLE IlIl. RIGHTS QF - THE BENEFICIARY
In addition to all ather rights (including setoff)/and dxt] 1¢ Beneficiary under the 1 can Documents which are
expressly incorporated herein as a part o@a Gllowing provisions will also apply
3.1 Beneficiary Authorized to Perfor ) e Grantor fails to perform any of the Grantor’s duties or

covenants set forth in this Deed of Tru afici ay perform the duties or cause them to be performed,
including, without limitation, signing the ' i
at the default rate set forth in the Los
the date of expenditure by :
secured by this Deed of Tty

wiltimmediately be due from the Granior to the Beneficiary from
of payment by the Grantor, and will be one of the Obligations

sion, nar for any errors of judgment or mistakes of fact or law.
IV. DEFAULTS AND REMEDIES

es. In addition to the remedies for default set forth below and in the other Loan Documents,
n, the Beneficiary upon default will have all other rights and remedies for default available by law

terminate the license granted to Grantor to collect the Rents (regardless of whether Beneficiary or Trustee
Page 4 of 9
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shall have entered into possession of the Mortgaged Property), collect and sue for the Rents in Beneficianys own
name, give receipts and releases therefor, and after deducting all expenses of collection, including reasonable
attorneys’ fees, apply the net proceeds thereof to any Obligations as Beneficiary may elect;

(i) make, modity, enforce, cancel or accept surrender of any leases, evict tenants, adjust Rents, maintain,
decorate, refurbish, repair, clean, and make space ready for renting, and atherwise do anything Benefigiary reason-
ably deems advisable in connection with the Morntgaged Property;

(iii) apply the Rents so collected to the operation and management of the Mortgaged Property, int
payment of reasonable managemaent, brokerage and attorneys’ fees, or to the Obligations; and

redemption, and any statutory or common law right of redemption, homestead, dowe
exemptions, after giving notice of the time, place and terms of such sale and of the |

such property a conveyance as described above. The Trustee shall re j
same as follows: (&) first, the expense of the sale, ing F arge by the Trustee and by his or her

erein secured, in such order as Beneficiary shall elect, and

of the superior court of the county in which the sale
sales by Trustee of less than the whole of the Mortg
and the Trustee is specifically empowered to
Mortgaged Property shall be sold; and i By sale or sales of less than the whole of the Premises
shall be less than the aggregate of the Oblig4 e-expenses thereof, this Deed of Trust and the lien, security

interest and assignment hereof shall remain.in_f > d-sffect as to the unsold portion of the Morigaged Property;
provided, however, that Grantor shall - : to require the sale or sales of less than the whole of the
Mortgaged Property, but Beneficiary jght-at its sole election, to request the Trustee to sell less than the
whole of the Mortgaged Pro, : ci bid and become the purchaser of all or any part of the Mortgaged
Property at any such sale sficiary’s successful bid may be credited on the Obligations.

nder or for the sale of the Mortgaged Property under the judgment or
atent jurisdiction.

the eveit of a trustee's or other foreclosure sale hereunder and if at the time of such sale Grantor or any
er than a tenant under a Lease as to which the Beneficiary shall have expressly subordinated the lien
of Trust as hereinabove set out) occupies the portion of the Mortgaged Property so sold or any part
such occupant shall on the twentieth day after the sale become the tenant of the purchaser at such sale,
ancy, unless otherwise required by applicable law, shall be a tenancy from day to day, terminable at the will
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of such purchaser, at a reasonable rental per day based upon the value of the portion of the Premises so occupied
(but not less than any rental theretofore paid by such tenant, computed on a daily basis). An action of forcible
detainer shall lie if any such tenant holds over a demand in writing for possession of such portion of the Premises.

(e) Receiver. Beneficiary may make application to a court of competent jurisdiction, as a matter of strict right
and without notice to Grantor or regard to the adequacy of the Morigaged Property for the repayment of the
Ohbligations, for appeintment of a receiver of the Mortgaged Property, and Grantor does hereby irrevocably consent to
such appointment. Any such receiver shall have all necessary and proper powers and duties of receivers.in similar

may be approved by the court.

() Remedies Cumulative, Concurrent and Nonexclusive. If the Obligations are
secured by chattel mortgages, other deeds of trust, security agreements, pledges, contracts

cumulative, concurrent, and nonexclusive, (b} may be pursued separately,
Grantor or others obllgated for the Obhgatnons or any part thereof or 2

(9) Waiver by the Beneficiary. The Beneficiary may permit
waiving its rights and remedies hereunder, and the Beneficiary h

power or privilege hereunder or at law wili not operate.as a waiver thereof, nor will any single or partial exercise of
such right, power or privilege preclude other exercise or the exercise of any other right, power or privilege. No
waiver or suspension will be deemed to have occurred ess the Beneficiary has expressly agreed in writing

specifying such waiver or suspension.,

Trust (including without limitation, the cost of any i ich-may be obtained in conjunction with any foreclosure
or deficiency judgment proceedings) m@ae re
or by judgment of foreclosure.

hall be clothed with full power to act when action hereunder
of the Mortigaged Property. In the event that the substitution of the

sufficient. The term "Tr

the Trustee herein namé ust, making oath or giving bond, is expressly waived.
5.2 Employme e, or any one acting in it's stead, shall have, in it's discratior, authority to
employ all prope arneysin the execution of this trust and/or in the conducting of any sale made

pursuant to the term

Property, should any zed; andvif no sale be made or if the proceeds of sale be insufficient to pay the same,
then, to the fullest.ex mitted by applicable law, Grantor hereby undertakes and agrees to pay the cost of such

cessor Trustee, In the event of the death, refusal, or of inability for any cause, on the part of the Trustee
herein, or of any successor trustes, to act at any time when action under the forgoing powers and trust may be
or for any other reason satisfactory to the Beneficiary, the Beneficiary is authorized, either in its own name or
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through an attorey or attorneys in fact appointed for that purpose, by written instrument duly recorded, to name,
substitute and appoint a successor or successors to execute this trust, such appointment to be evidenced by writing,
duly acknowledged; and when such writing shall have been recorded in each county in which the Land is located, the
substituted trustee named therein shall thereupon be vested with all the right and title, and clothed with all the power
of the Trustee named herein and such like power of substitution shall cortinue so long as any part of the dsbt secured
hereby remains unpaid. Any successor Trustee may be replaced, at the option of the Beneficiary, by the original
Trustee or a successor Trustee previously replaced, each such substitution to be made as herein provideg

ARTICLE VI. MISCELLANEQUS

In addition to all other miscellaneous provisions under the Loan Documents which are express|
part of this Deed of Trust, the following provisions will also apply-

the Granter and the Beneficiary as a final expression of
this Deed of Trust and as a complete and exclusive sta] t of its terms, there being no conditions to the fulf

effectiveness of this Deed of Trust. No parol evidence of any

an one Grantor, the liability of the Grantors will
be joint and several, and the reference to "Grantor”" § ned to refer to each Grantor and to all Grantors. The
rights, options, powers and remedies gr? i and the other Loan Documents shall extend to the
Beneficiary and to its successors and assign pon the Grantor and its successors and assngns and

losses, costs, damages, clajm hepe i Hing, without limitation, attorneys’ fees and expenses) of any kind
suffered by or asserted senefici the Trustee relating to claims by third parties arising out of the

Beneficiary or the
fullest extent permit

, thts indemnification and hold harmless provision will survive the termination
stion of this Deed of Trust and Obligations due the Beneficiary.

Grantor hereby acknowledges the receipt of a copy of this Deed of Trust, together with a copy of
issory note secured hereby, and all other documents executed by the Grantor in connection herewith.

Savings Clause. Notwithstanding anything herein or in the Note to the contrary, no provision

$es which are in excess of the maximum permitted by applicable law, shall be effective to the extent that it
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calls for the payment of any interest or other sums in excess of such maximum. All agreements between the Grantor
and the Beneficiary, whether now existing or hereafter arising and whether written or oral, are hereby limited so that in
no contingency, whether by reason of demand for payment of or acceleration of the maturity of any of the
indebtedness secured hereby or otherwise, shall the interest contracted for, charged or received by the Beneficiary
exceed the maximum amount permissible under applicable law. If, from any circumstance whatsoever, interest would
otherwise be payable to the Beneficiary in excess of the maximum lawful amount, the interest pa able to the
Beneficiary shall be reduced to the maximum amount permitted under applicable law; and if from any giréumstance
the Beneficiary shall ever receive anything of value deemed interest by applicable law in excess of the. maximum
lawful amount, an amount equal to any excessive interest shall at the Beneficiary's option, be re e Grantor

excess shal] be refunded to the Grantor. This paragraph shall control a[l agreements b
Beneﬂ01ary

6.13 Riders. The rider(s) attached hereto and _récorded together with this Deed

incorporated into this Deed of Trust. [Check applicable box(es)] [] Condominm
Rider []Construction Loan Rider [] Other(s) {(Specify) /\

herehy fully
Deed of Trust

1

IN WITNESS WHEREQF, the undersigned has/have executed this Dead/of Trist f TEMBER 26,
2008 )

{Individual Grantor) (Individial Grantor)

Printed Name N/A Printed Name N/a

See Attached Signature Addendum

Grantor Name {Organization) ( g >
4 Washington Revocable Trusgt> A
By K w

Name and Title See Attached Addendum,

O
o g )

By

Name and Title gee Atta

(Grantor Address)

1723 Penngylvandiya

Bremerton

POR }\ 897204

[NOTARIZATION(S) ON NEXT PAGE]
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Acknowledgment in Individual Capacity

STATE OF
S8,
COUNTY OF
| certify that | know or have satisfactory evidence that N/A

[Name(s) of Person(s)]

is/are the person(s) who appeared before me, and said person(s) acknowledged that he/shé

instrument and acknowledged it to be his/her /their free and voluntary act for the uses and purposes mentioned™
instrument.

Dated:

(Seal or Stamp) ﬁ

Printed Name: .~/ \—//
Title: /
My appointment expires: \ \

Acknowledgmen epresentative Capacity

hed Addendum and See Attached

[Name(s) of Person{s)]

STATE OF
S8
COUNTY OF

| certify that [ know or have satisfactary e@ance t
Addsndum

is/are the person(s) who appeared be said person(s) acknowledged that he/she/they signed this

instrument, on oath stated that he/shé/ihey was thorized to execute the instrument and acknowledged it as
{Type of authority, e.g., officer, trustee, etc)

of See Attached @naé&&\dw

of party on behalf of whom Instrument was execuied)
to be the free and vglyntal such for the uses and purposes mentioned in the instrument.
Dated:

(Seal or Stamp

Printed Name:
Title:

My appointment expires:
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EXHIBIT A TO DEED OF TRUST
{l.egal Description)

Grantor/Trustor: F. Paul McConkey and Margaret M. McConkey, Trustees of the McConkey Family Trust dated
May 15, 2000

Trustee: U.S. Bank Trust Company, N.A.
Beneficiary: U.S. Bank N.A.

Legal Description of Land;

PARCEL i:

THAT PORTION OF LOT 23, JOSEPH DALY GARDEN TRACTS, AS PER PLAT RECORD
OF PLATS, PAGE 11, RECORDS OF KITSAP COUNTY , WASHINGTON , AND LOTS-1 AN
SUPPLEMENTAL PLAT QOF BAYVIEW GARDEN TRACT: S, AS PER PLAT RECORPED ' 1E 5.0F
PLATS, PAGE 15, RECORDS OF KITSAP COUNTY , WASHINGTON , DESCRIE ! 5:

BEGINNING AT THE SOUTHEAST CORNER. OF LOT 23, JOSEP}
THENCE NORTH 89°4345” WEST 115.08 FEET ALONG THE
TRUE POINT OF BEGINMNING:
THENCE NORTH 76.01 FEET;
THENCE NORTH B9°4345” WEST 161.64 FEET, MORE QR LLESS, TO THE
THOMPSON DRIVE;

THENCE SOUTH ALONG SAID EAST MARGIN 126.24 FEET;
THENCE SOUTH 89°43'45" EAST 144,86 FEET;

THENCE NORTH 53.47 FEET;

THENCE EAST 19 FEET, MORE OR LESS, TO THE POINT OF BEGINNING;

"MARGIN OF

PARCEL I1;

TRACTS 3, 4, AND 5, SUPPLEMENTAL PLAT
S OF PLATS, PAGE 19, RECORDS O
FOLLOWING DESCRIBED PARCEL:

ARDEN TRACTS, RECORDED IN VOLUME
INGTON , TOGETHER WITH THE

THE EAST HALF OF THE FOLLOWING DE D PROPERTY:

COMMENCING AT A POINT 430 F ST 2.98 FEET NORTH OF THE SOUTHEAST CORNER
OF GOVERNMENT LOT 1, SECTION 14, TOWNSHIP 24 NORTH, RANGE 1 EAST, W.M., IN KITSAP
COUNTY , WASHINGTON )

THENCE NORTH 66 FEE
THENCE WEST 330 ¢
THENCE SOUTH 6%
THENCE EAST

OINT OF BEGINNING;

ALYS GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VOLUME 4 OF
GE 11, RECORDS OF KITSAP COUNTY , WASHINGTON , [ESS THAT PORTION OF SAID
RIBED AS FOLLOWS:
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BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 22;
THENCE SOUTH 0°05°00” EAST ALONG THE EAST LINE OF SATD LOT 22, A DISTANGCE OF 14.53

FEET;
THENCE NORTH 87-3234 WEST 115.21 FEET;

THENCE NORTH 10 FEET TO THE NORTH LINE OF SAID LOT 22;
THENCE EASTERLY 115,08 FEET TO THE POINT OF BEGINNING:

STTUATE IN THE CITY OF BREMERTON, COUNTY OF KITSAP, STATE OF WASHING :
Property Located At: 1723 Pennsylvania Ave, Bremerton, WA 98337 Q

AN
&
o
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NAME and SIGNATURE ADDENDUM

This Addendum is made a part of the Mortgage/Deed of Trust made and entered into by and betweén the

undersigned Grantor and the Bank as of the date identified below.

Date: September 26, 2008

GRANTOR: F. Paul McConkey and Margaret M. McConkey, Trustees
Family Trust dated May 15, 2000
a(an) Washington Revocable Trust

By:J ff/ %M

Name and Title: F Paul McConkey, Trustee

Name and Title:

By:

Name and Title:

By:

Name and Title:

By:

Name and T1tle:

Name and %

Name and
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Acknowledgment in Representative Capacity

STATE OF {Witshy
COUNTY oF /Ai50)

§8.

| certify that | know or have satisfactory evidence that F. ﬂm

i e T

is/d@re the person(s) who appeared before me, an
he/she#tigy signed this instrument, on oath stated\that he/she/
authorized to execute the instrument and acknowl

the ] rusles

{Type of authority,.e.g., officer, trustee, etc.)

of 7:"féaxfﬂjy7?,dgflda&@-daidfiéz*%&_, . 347e4f%bg4ééhph o~
The 712 Lot (Narfle of pa on - 5 mstru%a_nt was exegﬁted)
to be the free and voluntary ac ;

chp e uses and purposes mentioned in
the instrument. x

Dated: 4/35/9 g“

Printed Name:_(De ceN Cf&{,\éﬂ\
Title:_ Pb\xc. l\\olvch

My appointment expires:_ 1 - 23-70\0O
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ACKNOWLEDGMENT

State of W E" )

) ss

County of Kg\'ﬁQP )
This instrument was acknowledged before me on 1-20 -0%

by F Dol MCCD(\\"\Q\{ * Macaoscer M Me CO(\(\T?R\

.y (Name(s] of Person(s)) </
as roskees Qy\ ) )
: ied individuzl™ on@e ingivid
S

{Type of autherity, if any, e.g., officer, trustee: if an individual, state ual)
o_tCookey Foedly Tk doled Mo 152000

{Name of entity on whose behalf the docu er‘@ usp N/A, if indivadual)

fag {‘9 o
Wia SRS

gyt
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